Monthly Indicators

July 2019

In July, the U.S. economic expansion that began in June 2009 became the longest in
the nation's history, marking 121 straight months of gross domestic product growth
and surpassing the 120-month expansion from 1991 to 2001. The average rate of
growth during this expansion has been a milder 2.3 percent per year compared to
3.6 percent during the 1990s. Although the economy should continue to perform
well for the rest of 2019, most economists see a mild recession on the horizon.

New Listings were up 5.0 percent to 2,162. Pending Sales increased 20.8 percent to
1,927. Inventory shrank 6.0 percent to 5,634 units.

Prices moved higher as Median Sales Price was up 4.1 percent to $277,950. Days
on Market increased 13.0 percent to 52 days. Months Supply of Inventory was down
7.7 percent to 3.6 months, indicating that demand increased relative to supply.

During the record-setting 121-month economic expansion, the unemployment rate
has dropped from 10.0 percent in 2009 to 3.7 percent, yet many consumers
continue to struggle financially. Low mortgage interest rates have helped offset low
housing affordability, but high home prices are outpacing median household income
growth. In a move to stoke continued economic prosperity, the Federal Reserve
reduced the benchmark interest rate by a quarter point to about 2.25 percent,
marking the first reduction in more than a decade.
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Market Overview A\
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Key market metrics for the current month and year-to-date figures. R EA I_T U R S‘
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Key Metrics Historical Sparkbars 07-2018 07-2019 rercentchange  YTD 2018 YTD 2019 Percent change

New Listings 2,059 2,162 +5.0% 15,632 16,166 + 3.4%
7-2017 7-2018 7-2019

Pending Sales 1,595 1,927 +20.8% 11,834 12,410 +4.9%
7-2017 7-2018 7-2019

Closed Sales 1,696 1,806 +6.5% 11,083 11,021 -0.6%
7-2017 7-2018 7-2019

Days on Market 46 52 +13.0% 53 55 + 3.8%
7-2017 7-2018 7-2019

Median Sales Price $266,900 $277,950 +4.1% $265,000 $277,500 +4.7%
7-2017 7-2018 7-2019

Average Sales Price $348,547 $353,452 +1.4% $360,770 $366,430 + 1.6%
7-2017 7-2018 7-2019

Pct. of Orig. Price Received 96.9% 96.6% -0.3% 96.7% 96.3% -0.4%
7-2017 7-2018 7-2019

Housing Affordability Index 105 101 -3.8% 106 101 -4.7%
7-2017 7-2018 7-2019

Inventory of Homes for Sale 5,994 5,634 -6.0% - -- --
7-2017 7-2018 7-2019

Months Supply of Inventory 3.9 3.6 -7.7% - -- -
7-2017 7-2018 7-2019
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New Listings

A count of the properties that have been newly listed on the market in a given month.
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July Yeal' to Date New Listings Prior Year Percent Change
August 2018 2,204 2,027 +8.7%
September 2018 1,579 1,661 -4.9%
2,162 15.461 15,632 16,166 October 2018 2137 2,056 +3.9%
2,042 2,059 '
November 2018 1,588 1,609 -1.3%
December 2018 1,136 1,245 -8.8%
January 2019 2,097 1,823 +15.0%
February 2019 2,129 2,124 +0.2%
March 2019 2,532 2,561 -1.1%
April 2019 2,442 2,334 +4.6%
May 2019 2,601 2,439 +6.6%
June 2019 2,203 2,292 -3.9%
July 2019 2,162 2,059 +5.0%
2017 2018 2019 2017 2018 2019 12-Month Avg 2,068 2,019 +2.4%
+ 3.0% + 0.8% +5.0% +4.7% +1.1% +3.4%
Historical New Listings by Month
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Pending Sales

A count of the properties on which offers have been accepted in a given month.
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July Year to Date Pending Sales Prior Year Percent Change
August 2018 1,511 1,515 -0.3%
September 2018 1,096 1,236 -11.3%
11.710 11.834 12,410 October 2018 1,343 1,476 -9.0%
3
1,927 ’ November 2018 1,156 1,325 -12.8%
1.595 December 2018 1,013 1,134 -10.7%
’ January 2019 1,399 1,386 +0.9%
February 2019 1,545 1,515 +2.0%
March 2019 1,853 1,896 -2.3%
April 2019 1,885 1,844 +2.2%
May 2019 1,987 1,874 +6.0%
June 2019 1,814 1,724 +5.2%
July 2019 1,927 1,595 +20.8%
2017 2018 2019 2017 ‘ 2018 2019 12-Month Avg 1,544 1,543 +0.0%
+3.7% + 0.8% + 20.8% +4.5% +1.1% +4.9%
Historical Pending Sales by Month
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Closed Sales

A count of the actual sales that closed in a given month.
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JUIy Yeal' to Date Closed Sales Prior Year Percent Change
August 2018 1,887 1,710 +10.4%
September 2018 1,244 1,431 -13.1%
1,806 11,016 11,083 11,021
1.693 1.696 ’ October 2018 1,377 1,330 +3.5%
3 3
November 2018 1,301 1,372 -5.2%
December 2018 1,301 1,552 -16.2%
January 2019 952 1,128 -15.2%
February 2019 1,247 1,133 +10.1%
March 2019 1,572 1,717 -8.4%
April 2019 1,609 1,636 -1.7%
May 2019 1,903 1,828 +4.1%
June 2019 1,932 1,950 -0.9%
July 2019 1,806 1,696 +6.5%
2017 2018 2019 2017 2018 2019 12-Month Avg 1,511 1,540 -1.9%
+1.6% + 0.2% + 6.5% +6.2% + 0.6% -0.6%
Historical Closed Sales by Month
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.
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July Year to D ate Days on Market Prior Year Percent Change
August 2018 46 51 -9.8%
57 55 September 2018 50 53 -5.7%
53 October 2018 52 52 0.0%
November 2018 55 58 -5.2%
December 2018 53 53 0.0%
January 2019 62 62 0.0%
February 2019 62 61 +1.6%
March 2019 59 60 -1.7%
April 2019 51 55 -7.3%
May 2019 52 48 +8.3%
June 2019 52 49 +6.1%
July 2019 52 46 +13.0%
2017 2018 2019 2017 2018 2019 12-Month Avg* 53 53 0.0%
-3.8% -9.8% + 13.0% -6.6% -7.0% + 3.8%
* Average Days on Market of all properties from August 2018 through July 2019,
This is not the average of the individual figures above.
Historical Days on Market Until Sale by Month
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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July Year to Date Median Sales Price Prior Year Percent Change
August 2018 $260,400 | $245,000 +6.3%
$277.950 $277.500 September 2018  $276,500 | $255,763 +8.1%
$258.935 $266,900 ’ $260.000 $265,000 ’ October 2018 $259,585 | $249,990  +3.8%
’ November 2018 $268,453 | $250,000  +7.4%
December 2018 $274,000 | $268,843 +1.9%
January 2019 $265,925 | $258,000 +3.1%
February 2019 $266,158 | $257,580 +3.3%
March 2019 $275,000 | $260,000 +5.8%
April 2019 $271,500 | $270,000 +0.6%
May 2019 $285,000 | $274,000 +4.0%
June 2019 $289,900 | $270,078 +7.3%
July 2019 $277,950 | $266,900 +4.1%
2017 2018 2019 2017 2018 2019 12-Month Med* $274,515 $260,000 +5.6%
+7.9% +3.1% +4.1% + 4.6% + 6.0% +4.7%
* Median Sales Price of all properties from August 2018 through July 2019. This is
. . . . not the median of the individual figures above.
Historical Median Sales Price by Month
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Average Sales Price M\
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Average sales price for all closed sales, not accounting for seller concessions, in a given month. R EA I_T R S.,
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July Year to D ate Avg. Sales Price Prior Year Percent Change
August 2018 $359,929 | $330,084 +9.0%
September 2018  $358,838 | $325,125 +10.4%
$348,283 $348,547 $353,452 $342,700 $360,770 $366,430 October 2018 $336,926 | $328,266  +2.6%

November 2018 $358,305 | $344,366 +4.0%
December 2018 $382,292 | $353,804 +8.1%

January 2019 $355,866 | $360,370 -1.2%
February 2019 $344,807 | $342,496 +0.7%
March 2019 $379,035 | $344,020 +10.2%
April 2019 $376,582 | $357,499 +5.3%
May 2019 $373,541 $367,997 +1.5%
June 2019 $372,007 | $392,938 -5.3%
July 2019 $353,452 | $348,547 +1.4%
2017 2018 2019 2017 2018 2019 12-Month Avg* $362,632  $349,626 +3.7%

+ 11.5% +0.1% +1.4% +7.5% + 5.3% +1.6%

* Avg. Sales Price of all properties from August 2018 through July 2019. This is not
the average of the individual figures above.

Historical Average Sales Price by Month
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold

in a given month, not accounting for seller concessions.
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July Yeal' tO Date Pct. of Orig. Price Received Prior Year Percent Change
August 2018 96.8% 96.5% +0.3%
September 2018 96.5% 96.6% -0.1%
October 2018 96.0% 96.3% -0.3%
96.7% 96.9% 96.6% 96.5% 96.7% 96.3% November 2018 95.8% 96.3% -0.5%
December 2018 96.1% 96.4% -0.3%
January 2019 95.6% 95.9% -0.3%
February 2019 96.0% 96.7% -0.7%
March 2019 96.1% 96.7% -0.6%
April 2019 96.4% 97.0% -0.6%
May 2019 96.4% 96.9% -0.5%
June 2019 96.5% 96.8% -0.3%
July 2019 96.6% 96.9% -0.3%
2017 2018 2019 2017 2018 2019 12-Month Avg* 96.3% 96.6% -0.3%
-0.1% + 0.2% -0.3% +0.1% + 0.2% -0.4%
* Average Pct. of Orig. Price Received for all properties from August 2018 through
. . .. . . . July 2019. This is not the average of the individual figures above.
Historical Percent of Original List Price Received by Month
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of

what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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July Yeal' tO Date Affordability Index Prior Year Percent Change
August 2018 108 115 -6.1%
113 September 2018 102 110 -7.3%
109 105 101 106 101 October 2018 108 113 -4.4%
November 2018 105 113 -71%
December 2018 103 105 -1.9%
January 2019 106 109 -2.8%
February 2019 106 109 -2.8%
March 2019 102 108 -5.6%
April 2019 104 104 0.0%
May 2019 99 103 -3.9%
June 2019 97 104 -6.7%
July 2019 101 105 -3.8%
2017 2018 2019 2017 2018 2019 12-Month Avg 103 108 -4.4%
-13.5% -3.7% -3.8% -11.0% -6.2% -4.7%
Historical Housing Affordability Index by Month
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Inventory of Homes for Sale A\
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The number of properties available for sale in active status at the end of a given month. R EA I_T U R S.,
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July Homes for Sale Prior Year Percent Change
August 2018 6,098 6,025 +1.2%
September 2018 6,112 5,969 +2.4%
6,053 5,994 5.634 October 2018 6,328 6,017 +5.2%
’ November 2018 6,287 5,854 +7.4%
December 2018 5,727 5,390 +6.3%
January 2019 5,857 5,381 +8.8%
February 2019 5,973 5,623 +6.2%
March 2019 6,137 5,859 +4.7%
April 2019 6,185 5,885 +5.1%
May 2019 6,231 5,962 +4.5%
June 2019 6,015 6,055 -0.7%
July 2019 5,634 5,994 -6.0%
2017 2018 2019 12-Month Avg* 6,049 6,025 +0.4%

-4.6% -1.0% - 6.0%
* Homes for Sale for all properties from August 2018 through July 2019. This is not
the average of the individual figures above.

Historical Inventory of Homes for Sale by Month
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.
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July Months Supply Prior Year Percent Change
August 2018 4.0 4.0 0.0%
September 2018 4.0 4.0 0.0%
October 2018 4.2 3.9 +7.7%
November 2018 4.2 3.8 +10.5%
December 2018 3.8 3.5 +8.6%
January 2019 3.9 3.5 +11.4%
February 2019 4.0 3.7 +8.1%
March 2019 41 3.8 +7.9%
April 2019 4.1 3.8 +7.9%
May 2019 41 3.9 +5.1%
June 2019 4.0 3.9 +2.6%
July 2019 3.6 3.9 -7.7%
2017 2019 12-Month Avg* 4.0 3.8 +5.3%
-9.1% -2.5% -7.7%
* Months Supply for all properties from August 2018 through July 2019. This is not
the average of the individual figures above.
Historical Months Supply of Inventory by Month
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