Monthly Indicators

June 2020

While much of the country was working on a phased reopening of the economy in
June, real estate activity continued to strengthen as well. Nationally, June showing
activity as tracked by ShowingTime was up notably from the COVID-19 depressed
levels in recent months but was also up from June 2019, reflecting pent-up demand
by prospective home buyers.

New Listings were up 2.5 percent to 2,258. Pending Sales increased 42.1 percent to
2,486. Inventory shrank 35.3 percent to 4,140 units.

Prices moved lower as Median Sales Price was down 0.6 percent to $288,000. Days
on Market held steady at 52. Months Supply of Inventory was down 41.9 percent to
2.5 months, indicating that demand increased relative to supply.

While buyer activity continues to be robust, seller activity continues to be a bit
softer, with fewer homes being listed for sale than a year ago. Many housing experts
believe sellers remain reluctant to list their homes due to continued concerns over
COVID-19, which was beginning to see a resurgence in June. Until sellers regain
confidence, housing inventory will continue to be constrained during what is
expected to be an active summer selling season.
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Market Overview A\
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Key market metrics for the current month and year-to-date figures. R EA I_T R S‘

www.charlestonrealtors.com

Key Metrics Historical Sparkbars 06-2019 06-2020 rercentchange  YTD 2019 YTD 2020 Percent change

New Listings 2,204 2,258 +2.5% 14,005 13,035 -6.9%
6-2018 6-2019 6-2020

Pending Sales 1,750 2,486 +42.1% 10,326 11,369 +10.1%
6-2018 6-2019 6-2020

Closed Sales 1,933 2,043 +5.7% 9,226 9,155 -0.8%
6-2018 6-2019 6-2020

Days on Market 52 52 0.0% 56 57 +1.8%
6-2018 6-2019 6-2020

Median Sales Price $289,850 $288,000 - 0.6% $277,500 $289,000 +4.1%
6-2018 6-2019 6-2020

Average Sales Price $371,534 $390,711 +52% $368,483 $379,716 +3.0%
6-2018 6-2019 6-2020

Pct. of Orig. Price Received 96.5% 96.9% +0.4% 96.2% 96.7% +0.5%
6-2018 6-2019 6-2020

Housing Affordability Index 97 98 +1.0% 101 97 -4.0%
6-2018 6-2019 6-2020

Inventory of Homes for Sale 6,398 4,140 -35.3% - - -
6-2018 6-2019 6-2020

Months Supply of Inventory 4.3 2.5 -41.9% - - -
6-2018 6-2019 6-2020
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New Listings

A count of the properties that have been newly listed on the market in a given month.
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June Yeal' to Date New Listings Prior Year Percent Change
July 2019 2,179 2,057 +5.9%
2991 August 2019 2,196 2,202 -0.3%
’ 2,204 2,258 1 3,573 1 4,005 13.035 September 2019 1,677 1,579 +6.2%
’ October 2019 2,095 2,139 -2.1%
November 2019 1,648 1,588 +3.8%
December 2019 1,205 1,136 +6.1%
January 2020 2,105 2,100 +0.2%
February 2020 2,153 2,127 +1.2%
March 2020 2,289 2,534 -9.7%
April 2020 1,813 2,442 -25.8%
May 2020 2,417 2,598 -7.0%
June 2020 2,258 2,204 +2.5%
2018 2019 2020 2018 2019 2020 12-Month Avg 2,003 2,059 -2.7%
-3.5% -3.8% +2.5% +1.1% +3.2% -6.9%
Historical New Listings by Month
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Pending Sales M\
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A count of the properties on which offers have been accepted in a given month. R EA I_T R S.,
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June Year to Date Pending Sales Prior Year Percent Change
July 2019 1,738 1,595 +9.0%
11.369 August 2019 1,626 1,511 +7.6%
3
2 486 1 0,232 1 0,326 September 2019 1,201 1,094 +9.8%
’ October 2019 1,576 1,339 +17.7%
November 2019 1,324 1,152 +14.9%
December 2019 1,078 1,008 +6.9%
January 2020 1,600 1,396 +14.6%
February 2020 1,789 1,539 +16.2%
March 2020 1,638 1,833 -10.6%
April 2020 1,525 1,858 -17.9%
May 2020 2,331 1,950 +19.5%
June 2020 2,486 1,750 +42.1%
2018 2019 2020 2018 ‘ 2019 2020 12-Month Avg 1,659 1,502 +10.5%
-0.6% +1.6% +42.1% +1.0% + 0.9% +10.1%
Historical Pending Sales by Month
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Closed Sales

A count of the actual sales that closed in a given month.
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June Year to Date Closed Sales Prior Year Percent Change
July 2019 1,824 1,697 +7.5%
August 2019 1,844 1,886 -2.2%
9,390 9,226 9,155
2043 September 2019 1,413 1,245 +13.5%
1,950 1,933 ’ October 2019 1,385 1,377 +0.6%
November 2019 1,350 1,301 +3.8%
December 2019 1,570 1,299 +20.9%
January 2020 1,162 953 +21.9%
February 2020 1,318 1,248 +5.6%
March 2020 1,685 1,578 +6.8%
April 2020 1,450 1,608 -9.8%
May 2020 1,497 1,906 -21.5%
June 2020 2,043 1,933 +5.7%
2018 2019 2020 2018 2019 2020 12-Month Avg 1,545 1,503 +2.8%
-2.5% -0.9% +5.7% +0.7% -1.7% -0.8%
Historical Closed Sales by Month
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Days on Market Until Sale M\
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Average number of days between when a property is listed and when an offer is accepted in a given month. R EA I_T [] R S.,
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June Yeal' tO Date Days on Market Prior Year Percent Change
July 2019 52 45 +15.6%
55 56 57 August 2019 54 46 +17.4%
September 2019 53 50 +6.0%
October 2019 56 52 +7.7%
November 2019 54 55 -1.8%
December 2019 57 53 +7.5%
January 2020 57 62 -8.1%
February 2020 69 62 +11.3%
March 2020 61 59 +3.4%
April 2020 53 51 +3.9%
May 2020 52 52 0.0%
June 2020 52 52 0.0%
2018 2019 2020 2018 2019 2020 12-Month Avg* 55 53 +3.8%

0.0% +6.1% 0.0% -5.2% +1.8% +1.8%

* Average Days on Market of all properties from July 2019 through June 2020. This
is not the average of the individual figures above.

Historical Days on Market Until Sale by Month
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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June Year to Date Median Sales Price Prior Year Percent Change
July 2019 $278,450 | $266,950 +4.3%
August 2019 $284,699 | $260,000 +9.5%
$289,850 $288,000 $289,000 September 2019 $285,000 | $276,750 +3.0%
$270,078 : i $265,000 $277,500 ’ October 2019 $272,000 | $259,585  +4.8%
November 2019 $269,500 | $268,453 +0.4%
December 2019 $275,000 | $273,000 +0.7%
January 2020 $287,773 | $266,000 +8.2%
February 2020 $294,990 | $266,315 +10.8%
March 2020 $287,000 | $275,810 +4.1%
April 2020 $290,000 | $270,713 +7.1%
May 2020 $287,930 | $285,000 +1.0%
June 2020 $288,000 & $289,850 -0.6%
2018 2019 2020 2018 2019 2020 12-Month Med* $283,500 $273,000 +3.8%
+3.9% +7.3% - 0.6% +6.0% +4.7% +4.1%
* Median Sales Price of all properties from July 2019 through June 2020. This is not
. . . . the median of the individual figures above.
Historical Median Sales Price by Month
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Average Sales Price M\
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Average sales price for all closed sales, not accounting for seller concessions, in a given month. R EA I_T R S.,
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June Yeal' to Date Avg. Sales Price Prior Year Percent Change

July 2019 $352,918 | $348,555 +1.3%

6363.058 $368,483 $379,716 August 2019 $370,671 | $359,897 +3.0%

$392,938 $371,534 $390,711 ’ September 2019 $358,172 | $358,787 -0.2%
October 2019 $367,534 | $336,926 +9.1%

November 2019 $356,728 | $358,305 -0.4%

December 2019 $376,296 | $381,776 -1.4%

January 2020 $365,863 | $355,658 +2.9%
February 2020 $382,837 | $344,996 +11.0%

March 2020 $390,613 | $379,333 +3.0%

April 2020 $374,089 | $376,447 -0.6%

May 2020 $365,876 | $371,475 -1.5%

June 2020 $390,711 $371,534 +5.2%

2018 2019 2020 2018 2019 2020 12-Month Avg* $371,026  $361,974 +2.5%

+11.7% -5.4% +5.2% + 6.3% +1.5% +3.0%

* Avg. Sales Price of all properties from July 2019 through June 2020. This is not
the average of the individual figures above.

Historical Average Sales Price by Month
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.
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June Yeal' tO Date Pct. of Orig. Price Received Prior Year Percent Change
July 2019 96.6% 96.9% -0.3%
August 2019 96.3% 96.8% -0.5%
September 2019 96.1% 96.5% -0.4%
96.8% 96.5% 96.9% 96.7% 96.2% 96.7% October 2019 95.7% 96.0% -0.3%
November 2019 96.0% 95.8% +0.2%
December 2019 96.0% 96.1% -0.1%
January 2020 96.2% 95.6% +0.6%
February 2020 96.1% 96.0% +0.1%
March 2020 96.7% 96.2% +0.5%
April 2020 97.0% 96.4% +0.6%
May 2020 96.9% 96.4% +0.5%
June 2020 96.9% 96.5% +0.4%
2018 2019 2020 2018 2019 2020 12-Month Avg* 96.4% 96.3% +0.1%
-0.1% -0.3% + 0.4% + 0.2% -0.5% + 0.5%
* Average Pct. of Orig. Price Received for all properties from July 2019 through
. . .. . . . June 2020. This is not the average of the individual figures above.
Historical Percent of Original List Price Received by Month
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of

what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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June Yeal' tO Date Affordability Index Prior Year Percent Change
July 2019 101 105 -3.8%
August 2019 99 108 -8.3%
104 106 September 2019 929 102 -2.9%
97 08 101 97
October 2019 104 108 -3.7%
November 2019 104 105 -1.0%
December 2019 102 103 -1.0%
January 2020 98 106 -7.5%
February 2020 95 106 -10.4%
March 2020 98 102 -3.9%
April 2020 97 104 -6.7%
May 2020 98 99 -1.0%
June 2020 98 97 +1.0%
2018 2019 2020 2018 2019 2020 12-Month Avg 99 104 -4.2%
-3.7% -6.7% +1.0% -6.2% -4.7% -4.0%
Historical Housing Affordability Index by Month
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

o\

CHARLESTON TRIDENT ASSOCIATION OF

REALTORS

www.charlestonrealtors.com

Jun e Homes for Sale Prior Year Percent Change
July 2019 6,308 6,021 +4.8%
August 2019 6,326 6,130 +3.2%
6,398
6,081 September 2019 6,277 6,148 +2.1%
October 2019 6,186 6,378 -3.0%
November 2019 5,998 6,347 -5.5%
4!1 40 December 2019 5,483 5,798 -5.4%
January 2020 5,398 5,948 -9.2%
February 2020 5,305 6,090 -12.9%
March 2020 5,472 6,298 -13.1%
April 2020 5,310 6,392 -16.9%
May 2020 4,912 6,498 -24.4%
June 2020 4,140 6,398 -35.3%
2018 2019 2020 12-Month Avg* 5,593 6,448 -13.3%
- 0.0% +5.2% - 35.3%
“ Homes for Sale for all properties from July 2019 through June 2020. This is not
. . the average of the individual figures above.
Historical Inventory of Homes for Sale by Month
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.
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Jun e Months Supply Prior Year Percent Change
July 2019 4.2 39 +7.7%
August 2019 4.2 4.0 +5.0%
September 2019 41 4.0 +2.5%
October 2019 4.0 4.2 -4.8%
November 2019 3.8 4.2 -9.5%
December 2019 3.5 3.9 -10.3%
January 2020 3.4 4.0 -15.0%
February 2020 3.3 41 -19.5%
March 2020 3.4 4.2 -19.0%
April 2020 34 4.3 -20.9%
May 2020 3.1 4.3 -27.9%
June 2020 25 4.3 -41.9%
2018 2019 2020 12-Month Avg* 3.6 4.1 -12.2%
-2.5% + 10.3% -41.9%
* Months Supply for all properties from July 2019 through June 2020. This is not the
average of the individual figures above.
Historical Months Supply of Inventory by Month
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