Monthly Indicators

November 2024

U.S. existing-home sales rose 3.4% month-over-month and 2.9% year-over-year to
a seasonally adjusted annual rate of 3.96 million units, exceeding economists’
expectations for the month and marking the first annual gain since July 2021,
according to the National Association of REALTORS® (NAR). Lower mortgage rates
in late summer and early fall helped sales increase across all four regions.

New Listings were down 0.2 percent to 1,569. Pending Sales increased 29.8 percent
to 1,337. Inventory grew 21.9 percent to 4,306 units.

Prices moved higher as Median Sales Price was up 5.6 percent to $419,147. Days
on Market increased 53.1 percent to 49 days. Months Supply of Inventory was up
20.8 percent to 2.9 months, indicating that supply increased relative to demand.

The number of homes for sale continues to improve nationwide, climbing 0.7 %
month-over-month and 19.1% year-over-year to 1.37 million units heading into
November, for a 4.2-month supply at the current sales pace, according to NAR.
Despite a wider selection of properties on the market, sales prices have remained
strong at the national level, with a median existing-home price of $407,200 as of last
measure, a 4% increase from the same time last year.
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Market Overview CHS

Key market metrics for the current month and year-to-date figures. M |_ S
Key Metrics Historical Sparkbars 11-2023 11-2024 rercentchange  YTD 2023 YTD 2024 rercent Change
New Listings 1,572 1,569 -0.2% 20,241 22,601 +11.7%
11-2022 11-2023 11-2024
Pending Sales 1,030 1,337 +29.8% 16,344 16,776 +2.6%
11-2022 11-2023 11-2024
Closed Sales 1,281 1,316 +2.7% 16,030 16,032 +0.0%
11-2022 11-2023 11-2024
Days on Market 32 49 +53.1% 35 40 + 14.3%
11-2022 11-2023 11-2024
Median Sales Price $397,000 $419,147 +5.6% $400,000 $417,500 +4.4%
11-2022 11-2023 11-2024
Average Sales Price $557,759 $612,366 +9.8% $569,569 $628,865 + 10.4%
11-2022 11-2023 11-2024
Pct. of Orig. Price Received 97.1% 96.1% -1.0% 97.1% 96.6% -0.5%
11-2022 11-2023 11-2024
Housing Affordability Index 74 74 0.0% 73 74 +1.4%
11-2022 11-2023 11-2024
Inventory of Homes for Sale 3,531 4306 +21.9% -- -- --
11-2022 11-2023 11-2024
Months Supply of Inventory 2.4 2.9 +20.8% -- -- --
11-2022 11-2023 11-2024
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New Listings

A count of the properties that have been newly listed on the market in a given month.

CHS

New Listings Prior Year Percent Change
November Year to Date 9
December 2023 1,253 1,130 +10.9%
January 2024 1,864 1,512 +23.3%
22,980
1.494 1,572 1,569 ’ 0.5 22,601 February 2024 2,047 1,490 +37.4%
’ 0,241 March 2024 2,176 2,157 +0.9%
April 2024 2,266 1,850 +22.5%
May 2024 2,414 2,044 +18.1%
June 2024 2,153 2,019 +6.6%
July 2024 2,181 1,869 +16.7%
August 2024 1,949 2,052 -5.0%
September 2024 2,015 1,792 +12.4%
October 2024 1,967 1,884 +4.4%
November 2024 1,569 1,572 -0.2%
2022 2023 2024 2022 2023 2024 12-Month Avg 1,988 1,781 +11.6%
-14.1% + 5.2% - 0.2% -7.7% -11.9% +11.7%
Historical New Listings by Month
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

CHS

November Year to Date
18,231
1,337 16,344 16,776
2022 2023 2024 ‘ 2022 2023 2024
-33.7% -11.0% +29.8% - 20.5% -10.4% +2.6%

Historical Pending Sales by Month
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Pending Sales
December 2023
January 2024
February 2024
March 2024
April 2024

May 2024

June 2024

July 2024
August 2024
September 2024
October 2024
November 2024
12-Month Avg

1,041
1,469
1,479
1,776
1,702
1,690
1,618
1,503
1,420
1,366
1,416
1,337
1,485

Prior Year
1,103
1,403
1,434
1,812
1,704
1,741
1,583
1,533
1,461
1,280
1,363
1,030
1,454

Percent Change
-5.6%
+4.7%
+3.1%
-2.0%
-0.1%
-2.9%
+2.2%
-2.0%
-2.8%
+6.7%
+3.9%
+29.8%
+2.1%
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Closed Sales CHS

A count of the actual sales that closed in a given month. M |_ S
November Year to Date Closed Sales Prior Year Percent Change
December 2023 1,216 1,304 -6.7%
1 ,287 1 ,281 1 ,31 6 18,997 January 2024 1,017 975 +4.3%
February 2024 1,333 1,172 +13.7%
1 6’030 1 6’032 March 2024 1,536 1,642 -6.5%
April 2024 1,678 1,528 +9.8%
May 2024 1,768 1,726 +2.4%
June 2024 1,633 1,854 -11.9%
July 2024 1,599 1,442 +10.9%
August 2024 1,532 1,642 -6.7%
September 2024 1,262 1,404 -10.1%
October 2024 1,358 1,364 -0.4%
November 2024 1,316 1,281 +2.7%
2022 2023 2024 2022 | 2023 2024 12-Month Avg 1,437 1,445 -0.5%
- 30.6% -0.5% +2.7% -16.1% -156.6% + 0.0%

Historical Closed Sales by Month
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Days

Average number of days between when a property is listed and when an offer is accepted in a given month.

on Market Until Sale

CHS
MLS

November

Year to Date

40
35
20
2022 2023 2024 2022 2023 2024
+45.0% +10.3% +53.1% -16.7% + 75.0% +14.3%

Historical Days on Market Until Sale by Month
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Days on Market
December 2023
January 2024
February 2024
March 2024
April 2024

May 2024

June 2024

July 2024
August 2024
September 2024
October 2024
November 2024
12-Month Avg*

40
39
43
37
38
35
36
36
38
43
44
49
40

Prior Year
37
40
47
44
36
34
29
28
30
32
33
32
35

Percent Change
+8.1%
-2.5%
-8.5%
-15.9%
+5.6%
+2.9%

+24.1%
+28.6%
+26.7%
+34.4%
+33.3%
+53.1%
+14.3%

* Average Days on Market of all properties from December 2023 through November
2024. This is not the average of the individual figures above.
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

CHS

November Year to Date
$400,000 $397,000 $419,147 $395,000 $400,000 $417,500
2022 2023 2024 2022 2023 2024
+ 10.8% -0.7% + 5.6% + 14.5% +1.3% +4.4%

Historical Median Sales Price by Month

$500,000

Median Sales Price
December 2023
January 2024
February 2024
March 2024
April 2024

May 2024

June 2024

July 2024
August 2024
September 2024
October 2024
November 2024
12-Month Med*

$405,000
$415,310
$403,006
$410,000
$422,927
$424,395
$424,400
$425,000
$419,000
$410,000
$417,299
$419,147
$416,000

Prior Year
$387,700
$385,000
$384,945
$400,000
$410,000
$415,000
$408,000
$399,000
$398,900
$410,000
$402,900
$397,000
$400,000

Percent Change
+4.5%
+7.9%
+4.7%
+2.5%
+3.2%
+2.3%
+4.0%
+6.5%
+5.0%
0.0%
+3.6%
+5.6%
+4.0%

* Median Sales Price of all properties from December 2023 through November
2024. This is not the median of the individual figures above.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

CHS

November

$527,941

2022
+ 8.8%

$557,759

Year to Date

$612,366 $628,865
$545,868 $569,569
2024 2022 ‘ 2023 2024
+ 9.8% +14.4% + 4.3% + 10.4%

Historical Average Sales Price by Month
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Avg. Sales Price
December 2023
January 2024
February 2024
March 2024
April 2024

May 2024

June 2024

July 2024
August 2024
September 2024
October 2024
November 2024
12-Month Avg*

$554,639
$610,174
$576,681
$599,239
$666,257
$653,140
$643,423
$651,942
$608,820
$627,052
$645,389
$612,366
$620,760

Prior Year
$534,577
$537,381
$524,638
$576,335
$562,141
$603,129
$574,939
$564,443
$547,806
$587,206
$606,181
$557,759
$564,711

Percent Change
+3.8%
+13.5%
+9.9%
+4.0%
+18.5%
+8.3%
+11.9%
+15.5%
+11.1%
+6.8%
+6.5%
+9.8%
+9.9%

* Avg. Sales Price of all properties from December 2023 through November 2024.
This is not the average of the individual figures above.
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Percent of Original List Price Received CHS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold M |_ S
in a given month, not accounting for seller concessions. vt

November Year to Date Pct. of Orig. Price Received Prior Year Percent Change

December 2023 96.5% 95.2% +1.4%

January 2024 96.1% 95.0% +1.2%

V) February 2024 96.9% 95.3% +1.7%

95.9% 97.1% 96.1% 99.2% 97.1% 96.6% March 2024 %6.9% | 963%  +0.6%

April 2024 96.9% 97.2% -0.3%

May 2024 96.9% 97.4% -0.5%

June 2024 97.2% 97.9% -0.7%

July 2024 96.5% 97.8% -1.3%

August 2024 96.2% 97.8% -1.6%

September 2024 96.1% 97.3% -1.2%

October 2024 95.8% 97.3% -1.5%

November 2024 96.1% 97.1% -1.0%

2022 2023 2024 2022 ‘ 2023 2024 12-Month Avg* 96.6% 96.9% -0.3%
-2.8% +1.3% -1.0% -0.2% -21% -0.5%

* Average Pct. of Orig. Price Received for all properties from December 2023
through November 2024. This is not the average of the individual figures above.

Historical Percent of Original List Price Received by Month
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Housing Affordability Index CHS

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of M |_ S
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

November Yeal' tO Date Affordability Index Prior Year Percent Change

December 2023 76 82 -7.3%
January 2024 76 84 -9.5%

80 81 February 2024 76 81 -6.2%

73 74

March 2024 76 80 -5.0%
April 2024 71 77 -7.8%
May 2024 71 75 -5.3%
June 2024 72 76 -5.3%
July 2024 72 77 -6.5%
August 2024 77 75 +2.7%
September 2024 80 72 +11.1%
October 2024 76 70 +8.6%
November 2024 74 74 0.0%

2022 2023 2024 2022 ‘ 2023 2024 12-Month Avg 75 77 -2.8%

- 26.6% -7.5% 0.0% - 29.6% -9.9% +1.4%

Historical Housing Affordability Index by Month
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

CHS

November Homes for Sale Prior Year Percent Change
December 2023 3,291 3,153 +4.4%
January 2024 3,294 2,946 +11.8%
4,306 February 2024 3,557 2,723 +30.6%
March 2024 3,605 2,800 +28.8%
3,545 3,531 .
April 2024 3,769 2,663 +41.5%
May 2024 4,101 2,667 +53.8%
June 2024 4,223 2,775 +52.2%
July 2024 4,392 2,799 +56.9%
August 2024 4,395 3,049 +44.1%
September 2024 4,559 3,257 +40.0%
October 2024 4,561 3,382 +34.9%
November 2024 4,306 3,531 +21.9%
2022 2023 2024 12-Month Avg* 4,004 2,979 +34.4%
+ 68.2% -0.4% +21.9%
* Homes for Sale for all properties from December 2023 through November 2024.
. . This is not the average of the individual figures above.
Historical Inventory of Homes for Sale by Month
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

CHS
MLS

November

+ 120.0%

Historical Months Supply of Inventory by Month

Months Supply
December 2023
January 2024
February 2024
March 2024
April 2024

May 2024

June 2024

July 2024
August 2024
September 2024
October 2024
November 2024
12-Month Avg*

2.3
2.3
2.4
2.5
2.6
2.8
2.9
3.0
3.0
3.1
3.1
2.9
2.7

Prior Year
2.0
1.9
1.8
1.8
1.8
1.8
1.9
1.9
2.1
2.2
2.3
2.4
2.0

Percent Change
+15.0%
+21.1%
+33.3%
+38.9%
+44.4%
+55.6%
+52.6%
+57.9%
+42.9%
+40.9%
+34.8%
+20.8%
+35.0%

* Months Supply for all properties from December 2023 through November 2024.
This is not the average of the individual figures above.
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