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U.S. existing-home sales improved for the second month in a row, jumping 9.5% to 
a seasonally adjusted annual rate of 4.38 million units, exceeding economists’ 
expectations and marking the largest monthly gain in a year, according to the 
National Association of REALTORS®(NAR). The rebound in home sales comes amid 
fluctuating mortgage rates and elevated sales prices, indicating there is plenty of 
buyer demand heading into the spring selling season.

New Listings remained flat at 2,122. Pending Sales increased 6.5 percent to 1,896. 
Inventory grew 16.8 percent to 3,165 units.

Prices moved higher as Median Sales Price was up 2.6 percent to $413,566. Days 
on Market decreased 14.0 percent to 37 days. Months Supply of Inventory was up 
22.2 percent to 2.2 months, indicating that supply increased relative to demand.

The recent surge in home sales was likely due to a dip in mortgage rates in 
December and an increase in housing supply nationwide. According to NAR, total 
inventory grew 5.9% month-over-month and 10.3% year-over-year to 1.07 million 
units, for a 2.9 months’ supply at the current sales pace. Buyer demand remains 
robust, and the limited supply of inventory helped push the median existing-home 
sales price up 5.7% year-over-year to $384,500, the eighth consecutive month of 
annual price increases.
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Market Overview
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Key Metrics

1.8 2.2 + 22.2% -- --

+ 7.9%

Pct. of Orig. Price Received 96.4% 96.9%

- 4.9%

Inventory of Homes for Sale 2,709 3,165 + 16.8% -- -- --

Housing Affordability Index 79 76 - 3.8% 81 77

--Months Supply of Inventory

+ 0.5% 95.7% 96.7% + 1.0%

Average Sales Price $583,879 $604,569 + 3.5% $557,237 $601,229

- 9.3%

Median Sales Price $403,095 $413,566 + 2.6% $394,900 $410,039 + 3.8%

Days on Market 43 37 - 14.0% 43 39

 Key market metrics for the current month and year-to-date figures.

New Listings 2,122 2,122 0.0% 5,959 + 17.4%

Pending Sales 1,781 1,896 + 6.5% 4,557 4,880 + 7.1%

5,077

Historical Sparkbars

Closed Sales 1,610 1,501 - 6.8% 3,712 3,796 + 2.3%
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New Listings

  

Prior Year Percent Change

April 2023 1,824 2,292 -20.4%

May 2023 2,011 2,593 -22.4%

June 2023 1,983 2,569 -22.8%

July 2023 1,850 2,197 -15.8%

August 2023 2,014 1,987 +1.4%

September 2023 1,766 1,810 -2.4%

October 2023 1,848 1,831 +0.9%

November 2023 1,536 1,471 +4.4%

December 2023 1,224 1,109 +10.4%

January 2024 1,830 1,488 +23.0%

February 2024 2,007 1,467 +36.8%

March 2024 2,122 2,122 0.0%

12-Month Avg 1,835 1,911 -4.0%

Historical New Listings by Month
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A count of the properties that have been newly listed on the market in a given month.

New Listings
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Pending Sales

  

Pending Sales Prior Year Percent Change

April 2023 1,680 1,961 -14.3%

May 2023 1,712 1,937 -11.6%

June 2023 1,552 1,733 -10.4%

July 2023 1,513 1,493 +1.3%

August 2023 1,440 1,536 -6.3%

September 2023 1,254 1,315 -4.6%

October 2023 1,353 1,206 +12.2%

November 2023 1,017 1,133 -10.2%

December 2023 1,039 1,086 -4.3%

January 2024 1,472 1,371 +7.4%

February 2024 1,512 1,405 +7.6%

March 2024 1,896 1,781 +6.5%

12-Month Avg 1,453 1,496 -2.9%

Historical Pending Sales by Month

Current as of April 9, 2024. All data from the Charleston Trident Multiple Listing Service. Report © 2024 ShowingTime Plus, LLC. Data deemed reliable but not guaranteed. Consult your agent for market specifics.  |  4

A count of the properties on which offers have been accepted in a given month.
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Closed Sales

  

Prior Year Percent Change

April 2023 1,505 1,937 -22.3%

May 2023 1,694 2,045 -17.2%

June 2023 1,825 2,047 -10.8%

July 2023 1,405 1,708 -17.7%

August 2023 1,612 1,650 -2.3%

September 2023 1,380 1,539 -10.3%

October 2023 1,327 1,394 -4.8%

November 2023 1,266 1,265 +0.1%

December 2023 1,190 1,281 -7.1%

January 2024 997 952 +4.7%

February 2024 1,298 1,150 +12.9%

March 2024 1,501 1,610 -6.8%

12-Month Avg 1,417 1,548 -8.5%

Historical Closed Sales by Month

A count of the actual sales that closed in a given month.

Closed Sales
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Days on Market Until Sale

  

Prior Year Percent Change

April 2023 36 16 +125.0%

May 2023 34 14 +142.9%

June 2023 28 14 +100.0%

July 2023 27 14 +92.9%

August 2023 30 19 +57.9%

September 2023 31 22 +40.9%

October 2023 32 26 +23.1%

November 2023 32 28 +14.3%

December 2023 38 37 +2.7%

January 2024 39 40 -2.5%

February 2024 43 46 -6.5%

March 2024 37 43 -14.0%

12-Month Avg* 34 25 +36.0%

Historical Days on Market Until Sale by Month
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Average number of days between when a property is listed and when an offer is accepted in a given month.

Days on Market

* Average Days on Market of all properties from April 2023 through March 2024. 
This is not the average of the individual figures above.
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Median Sales Price

  

Prior Year Percent Change

April 2023 $414,000 $400,000 +3.5%

May 2023 $419,950 $425,000 -1.2%

June 2023 $410,000 $420,000 -2.4%

July 2023 $404,450 $399,000 +1.4%

August 2023 $400,000 $395,815 +1.1%

September 2023 $415,000 $400,900 +3.5%

October 2023 $407,343 $400,000 +1.8%

November 2023 $399,000 $400,115 -0.3%

December 2023 $407,050 $390,000 +4.4%

January 2024 $420,000 $389,995 +7.7%

February 2024 $406,768 $385,439 +5.5%

March 2024 $413,566 $403,095 +2.6%

12-Month Med* $409,990 $401,000 +2.2%

Historical Median Sales Price by Month
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Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Median Sales Price

* Median Sales Price of all properties from April 2023 through March 2024. This is 
not the median of the individual figures above.
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Average Sales Price

  

Prior Year Percent Change

April 2023 $567,631 $587,026 -3.3%

May 2023 $610,600 $572,374 +6.7%

June 2023 $580,124 $582,617 -0.4%

July 2023 $573,614 $557,470 +2.9%

August 2023 $553,203 $552,563 +0.1%

September 2023 $593,771 $539,930 +10.0%

October 2023 $617,291 $561,174 +10.0%

November 2023 $561,950 $533,820 +5.3%

December 2023 $561,651 $540,624 +3.9%

January 2024 $616,737 $545,666 +13.0%

February 2024 $585,457 $529,540 +10.6%

March 2024 $604,569 $583,879 +3.5%

12-Month Avg* $585,550 $557,224 +5.1%

Historical Average Sales Price by Month
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Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Avg. Sales Price

* Avg. Sales Price of all properties from April 2023 through March 2024. This is not 
the average of the individual figures above.
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Percent of Original List Price Received

Prior Year Percent Change

April 2023 97.3% 101.0% -3.7%

May 2023 97.5% 101.2% -3.7%

June 2023 98.0% 100.4% -2.4%

July 2023 97.8% 99.6% -1.8%

August 2023 97.9% 98.2% -0.3%

September 2023 97.4% 97.2% +0.2%

October 2023 97.2% 96.7% +0.5%

November 2023 97.1% 95.9% +1.3%

December 2023 96.7% 95.3% +1.5%

January 2024 96.2% 95.1% +1.2%

February 2024 96.9% 95.3% +1.7%

March 2024 96.9% 96.4% +0.5%

12-Month Avg* 97.3% 98.2% -0.9%

Historical Percent of Original List Price Received by Month
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Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

Pct. of Orig. Price Received

* Average Pct. of Orig. Price Received for all properties from April 2023 through 
March 2024. This is not the average of the individual figures above.
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Housing Affordability Index

  

Prior Year Percent Change

April 2023 76 90 -15.6%

May 2023 74 83 -10.8%

June 2023 75 82 -8.5%

July 2023 76 87 -12.6%

August 2023 74 89 -16.9%

September 2023 71 81 -12.3%

October 2023 69 75 -8.0%

November 2023 73 80 -8.8%

December 2023 76 82 -7.3%

January 2024 75 83 -9.6%

February 2024 76 81 -6.2%

March 2024 76 79 -3.8%

12-Month Avg 74 83 -10.2%

Historical Housing Affordability Index by Month
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This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of 
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Affordability Index
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Inventory of Homes for Sale

  

Prior Year Percent Change

April 2023 2,570 1,586 +62.0%

May 2023 2,578 2,060 +25.1%

June 2023 2,682 2,626 +2.1%

July 2023 2,707 3,006 -9.9%

August 2023 2,945 3,098 -4.9%

September 2023 3,153 3,260 -3.3%

October 2023 3,253 3,485 -6.7%

November 2023 3,392 3,446 -1.6%

December 2023 3,134 3,050 +2.8%

January 2024 3,104 2,852 +8.8%

February 2024 3,291 2,634 +24.9%

March 2024 3,165 2,709 +16.8%

12-Month Avg* 2,998 2,818 +6.4%

Historical Inventory of Homes for Sale by Month
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The number of properties available for sale in active status at the end of a given month.

Homes for Sale

* Homes for Sale for all properties from April 2023 through March 2024. This is not 
the average of the individual figures above.
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Months Supply of Inventory

  

Prior Year Percent Change

April 2023 1.7 0.8 +112.5%

May 2023 1.8 1.1 +63.6%

June 2023 1.9 1.4 +35.7%

July 2023 1.9 1.7 +11.8%

August 2023 2.1 1.7 +23.5%

September 2023 2.2 1.9 +15.8%

October 2023 2.3 2.1 +9.5%

November 2023 2.4 2.1 +14.3%

December 2023 2.2 1.9 +15.8%

January 2024 2.2 1.8 +22.2%

February 2024 2.3 1.7 +35.3%

March 2024 2.2 1.8 +22.2%

12-Month Avg* 2.1 1.7 +23.5%

Historical Months Supply of Inventory by Month
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The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Months Supply

* Months Supply for all properties from April 2023 through March 2024. This is not 
the average of the individual figures above.
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