Monthly Indicators

September 2025

U.S. existing-home sales were virtually unchanged from the previous month, dipping
just 0.2% to a seasonally adjusted annual rate of 4.0 million units, according to the
National Association of REALTORS® (NAR). Most of these transactions went under
contract in June and July, when mortgage rates were 40 to 50 basis points higher
than current levels. Year-over-year, sales increased 1.8%, with the strongest activity
occurring in the Midwest, where the typical home price is 22% below the national
median.

New Listings were down 0.3 percent to 2,007. Pending Sales increased 3.2 percent
to 1,387. Inventory grew 14.5 percent to 5,310 units.

Prices moved higher as Median Sales Price was up 3.6 percent to $424,900. Days
on Market increased 20.9 percent to 52 days. Months Supply of Inventory was up
12.5 percent to 3.6 months, indicating that supply increased relative to demand.

Nationally, housing inventory declined for the first time this year, slipping 1.3%
month-over-month to 1.53 million units, representing a 4.6-month supply at the
current sales pace, according to NAR. Despite the monthly drop, total inventory
remained 11.7% higher than the same time last year. Meanwhile, the median
existing-home price rose 2% year-over-year to $422,600, though it was essentially
flat compared to the prior month.
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Market Overview CHS

Key market metrics for the current month and year-to-date figures. M |_ S

Key Metrics Historical Sparkbars 09-2024 09-2025 rercentchange  YTD 2024 YTD 2025 Percent Change

New Listings 2,014 2,007 -0.3% 19,064 20,382 +6.9%
9-2023 9-2024 9-2025

Pending Sales 1,344 1,387 +3.2% 13,947 14,149 +1.4%
9-2023 9-2024 9-2025

Closed Sales 1,268 1,366 +7.7% 13,376 13,591 +1.6%
9-2023 9-2024 9-2025

Days on Market 43 52 +20.9% 38 48 + 26.3%
9-2023 9-2024 9-2025

Median Sales Price $410,000 $424,900 + 3.6% $417,024 $426,800 +2.3%
9-2023 9-2024 9-2025

Average Sales Price $626,103 $637,052 +1.7% $628,420 $647,667 +3.1%
9-2023 9-2024 9-2025

Pct. of Orig. Price Received 96.1% 95.5% -0.6% 96.7% 96.2% -0.5%
9-2023 9-2024 9-2025

Housing Affordability Index 80 75 -6.3% 79 75 -5.1%
9-2023 9-2024 9-2025

Inventory of Homes for Sale 4,636 5310 +14.5% -- -- --
9-2023 9-2024 9-2025

Months Supply of Inventory 3.2 3.6 +12.5% -- -- --
9-2023 9-2024 9-2025
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New Listings

A count of the properties that have been newly listed on the market in a given month.

CHS

September

Year to Date

2,014 2,007 19,064 20,382
16,785
2023 2024 2025 2023 2024 2025
-2.7% +12.4% - 0.3% -14.5% + 13.6% +6.9%

Historical New Listings by Month

New Listings
October 2024
November 2024
December 2024
January 2025
February 2025
March 2025
April 2025

May 2025

June 2025

July 2025
August 2025
September 2025
12-Month Avg

1,967
1,583
1,179
1,928
2,177
2,469
2,630
2,449
2,265
2,292
2,165
2,007
2,093

Prior Year
1,884
1,572
1,251
1,865
2,047
2,176
2,266
2,414
2,153
2,181
1,948
2,014
1,981

Percent Change
+4.4%
+0.7%
-5.8%
+3.4%
+6.4%
+13.5%
+16.1%
+1.4%
+5.2%
+5.1%
+11.1%
-0.3%
+5.6%
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

CHS

September

1,387

2025
+ 3.2%

2024
+ 5.0%

2023
- 5.0%

Historical Pending Sales by Month

Pending Sales
October 2024
November 2024
December 2024
January 2025
February 2025
March 2025
April 2025

May 2025

June 2025

July 2025
August 2025
September 2025

Year to Date

14,149

13,941 13,947

2025
+1.4%

2024 12-Month Avg

+ 0.0%

2023
-12.0%

1,364
1,240
1,016
1,304
1,482
1,796
1,762
1,668
1,615
1,613
1,522
1,387
1,481

Prior Year
1,359
1,028
1,040
1,468
1,475
1,771
1,700
1,688
1,609
1,491
1,401
1,344
1,448

Percent Change
+0.4%
+20.6%
-2.3%
-11.2%
+0.5%
+1.4%
+3.6%
-1.2%
+0.4%
+8.2%
+8.6%
+3.2%
+2.3%
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Closed Sales CHS

A count of the actual sales that closed in a given month. M |_ S
september Year to Date Closed Sales Prior Year Percent Change
October 2024 1,367 1,364 +0.2%
November 2024 1,333 1,281 +4.1%
1,404 1,366 13.389 13.376 13,591 December 2024 1,399 1,216 +15.0%
1,268 ’ ’ January 2025 1,051 1,016 +3.4%
February 2025 1,268 1,334 -4.9%
March 2025 1,534 1,537 -0.2%
April 2025 1,584 1,682 -5.8%
May 2025 1,819 1,770 +2.8%
June 2025 1,688 1,636 +3.2%
July 2025 1,724 1,600 +7.7%
August 2025 1,557 1,533 +1.6%
September 2025 1,366 1,268 +7.7%
2023 2024 2025 2023 2024 2025 12-Month Avg 1,474 1,436 +2.6%

-10.7% -9.7% +7.7% -17.8% -0.1% +1.6%

Historical Closed Sales by Month
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Days

Average number of days between when a property is listed and when an offer is accepted in a given month.

on Market Until Sale

CHS

September

Year to Date

48
38
35
2023 2024 2025 2023 2024 2025
+39.1% + 34.4% + 20.9% +84.2% +8.6% + 26.3%

Historical Days on Market Until Sale by Month

Days on Market
October 2024
November 2024
December 2024
January 2025
February 2025
March 2025
April 2025

May 2025

June 2025

July 2025
August 2025

September 2025

12-Month Avg*

44
48
50
50
59
52
47
45
43
44
48
52
48

Prior Year
33
32
40
39
43
37
39
35
36
36
38
43
37

Percent Change
+33.3%
+50.0%
+25.0%
+28.2%
+37.2%
+40.5%
+20.5%
+28.6%
+19.4%
+22.2%
+26.3%
+20.9%
+29.7%

* Average Days on Market of all properties from October 2024 through September
2025. This is not the average of the individual figures above.
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

CHS

September Year to Date
$410,000 $410,000 $424,900 $400,000 $417,024 $426,800
2023 2024 2025 2023 2024 2025
+2.5% 0.0% +3.6% +1.3% +4.3% +2.3%

Historical Median Sales Price by Month

Median Sales Price Prior Year Percent Change
October 2024 $417,465 | $402,900 +3.6%
November 2024 $419,314 | $397,000 +5.6%
December 2024 $414,556 | $405,000 +2.4%
January 2025 $415,917 | $415,155 +0.2%
February 2025 $418,325 | $403,046 +3.8%
March 2025 $428,000 | $410,000 +4.4%
April 2025 $440,000 | $422,927 +4.0%
May 2025 $431,000 | $424,000 +1.7%
June 2025 $430,000 | $424,400 +1.3%
July 2025 $430,000 | $425,000 +1.2%
August 2025 $424,334 | $418,920 +1.3%
September 2025  $424,900 | $410,000 +3.6%
12-Month Med* $425,000 $414,000 +2.7%

* Median Sales Price of all properties from October 2024 through September 2025.
This is not the median of the individual figures above.
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Average Sales Price CHS

Average sales price for all closed sales, not accounting for seller concessions, in a given month. M |_ S
septem ber Year to Date Avg. Sales Price Prior Year Percent Change
October 2024 $645,800 | $606,181 +6.5%
November 2024 $611,890 | $557,759 +9.7%
$587,206 3626,103 5637,02 $628,420 3647,667 December2024  $612,226 | $554,639  +10.4%
: $566,876 January 2025 $629,870 | $609,200  +3.4%
February 2025 $643,492 | $576,662 +11.6%
March 2025 $667,036 | $599,090 +11.3%
April 2025 $665,136 | $665,461 -0.0%
May 2025 $655,383 | $652,926 +0.4%
June 2025 $628,021 $642,806 -2.3%
July 2025 $620,900 | $651,970 -4.8%
August 2025 $677,494 | $608,651 +11.3%
September 2025  $637,052 | $626,103 +1.7%
2023 2024 2025 2023 2024 2025 12-Month Avg* $641,192  $612,621 +4.7%
+10.2% +6.6% +1.7% +3.7% +10.9% +3.1%

* Avg. Sales Price of all properties from October 2024 through September 2025.
This is not the average of the individual figures above.

Historical Average Sales Price by Month
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Percent of Original List Price Received CHS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold M |_ S
in a given month, not accounting for seller concessions. e

september Yeal' tO Date Pct. of Orig. Price Received Prior Year Percent Change

October 2024 95.7% 97.3% -1.6%

November 2024 96.1% 97.1% -1.0%

December 2024 96.2% 96.5% -0.3%

97.3% 96.1% 95.5% 97.1% 96.7% 96.2% January 2025 96.2% 96.1% +0.1%
February 2025 96.3% 96.9% -0.6%

March 2025 96.6% 96.9% -0.3%

April 2025 96.8% 96.9% -0.1%

May 2025 96.4% 96.9% -0.5%

June 2025 96.3% 97.2% -0.9%

July 2025 96.2% 96.5% -0.3%

August 2025 95.6% 96.2% -0.6%

September 2025 95.5% 96.1% -0.6%

2023 2024 2025 2023 2024 2025 12-Month Avg* 96.2% 96.8% -0.6%

+0.2% -1.2% - 0.6% -2.6% -0.4% -0.5%
* Average Pct. of Orig. Price Received for all properties from October 2024 through
September 2025. This is not the average of the individual figures above.

Historical Percent of Original List Price Received by Month
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

CHS

September

Year to Date

73 79 75
2023 2024 2025 2023 2024 2025
-11.1% +11.1% - 6.3% -11.0% +8.2% -51%

Historical Housing Affordability Index by Month

Affordability Index
October 2024
November 2024
December 2024
January 2025
February 2025
March 2025
April 2025

May 2025

June 2025

July 2025
August 2025
September 2025
12-Month Avg

76
74
74
73
74
73
70
71
72
72
74
75
73

Prior Year

70
74
76
76
76
76
71
71
72
72
7
80
74

Percent Change
+8.6%
0.0%
-2.6%
-3.9%
-2.6%
-3.9%
-1.4%
0.0%
0.0%
0.0%
-3.9%
-6.3%
-1.5%
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

CHS

September

Historical Inventory of Homes for Sale by Month

3,263

2023
-2.8%

4,636

2024
+42.1%

5,310

2025
+14.5%

Homes for Sale
October 2024
November 2024
December 2024
January 2025
February 2025
March 2025
April 2025

May 2025

June 2025

July 2025
August 2025

September 2025

12-Month Avg*

4,692
4,573
4,121
4,268
4,556
4,779
5,133
5,323
5,286
5,375
5,343
5,310
4,897

Prior Year
3,392
3,543
3,302
3,305
3,572
3,624
3,791
4,122
4,252
4,435
4,453
4,636
3,869

Percent Change
+38.3%
+29.1%
+24.8%
+29.1%
+27.5%
+31.9%
+35.4%
+29.1%
+24.3%
+21.2%
+20.0%
+14.5%
+26.6%

* Homes for Sale for all properties from October 2024 through September 2025.
This is not the average of the individual figures above.
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

CHS

September

2024
+ 45.5%

2025
+ 12.5%

2023
+ 15.8%

Historical Months Supply of Inventory by Month

Months Supply
October 2024
November 2024
December 2024
January 2025
February 2025
March 2025
April 2025

May 2025

June 2025

July 2025
August 2025

September 2025

12-Month Avg*

3.2
3.1
2.8
2.9
3.1
3.3
3.5
3.7
3.6
3.7
3.6
3.6
3.4

Prior Year
2.3
2.4
2.3
23
2.5
2.5
2.6
2.8
2.9
3.1
3.1
3.2
2.7

Percent Change
+39.1%
+29.2%
+21.7%
+26.1%
+24.0%
+32.0%
+34.6%
+32.1%
+24.1%
+19.4%
+16.1%
+12.5%
+25.9%

* Months Supply for all properties from October 2024 through September 2025.
This is not the average of the individual figures above.
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